Course Profile:
	Course Title: Economics for Textile Engineers

	Course Code:HUM333
	Credit Hour:3.0
	Total Marks:100

	Rationale: This subject aims to furnish students with an in-depth knowledge of the global textile economy and explicate the students’ understanding on the textile sector of Bangladesh with current and future trend.

	Objectives:
1. After completion of the course students will have an idea about the global textile economy.
2. They will learn about the leading exporters and importers of textile raw materials, products and machineries.
3. The detail ideas of textile sector of Bangladesh with emphasis on its competitor countries will be gained through this course.
4. The course will equip students   about the current and future trend of textile product exported from Bangladesh.
5. They will also learn about SWOT of textile sector of Bangladesh.


	Learning Outcomes
	Course Content
	Teaching/ Learning Strategy
	AssessmentStrategy

	

	Able to know about basic economics and its scope
	Chapter-1: Introduction/Basic Economics:
Importance of textile economics, Scope of economics in Textile and apparel sector of Bangladesh, Economic cycle.
	Lecture, Discussion
Videos, Case study

	Assignment, Q/A,MCQ,PP


	Able to identify economics of different area. 
	 
Famous Economists and their contribution 
	Lecture, Discussion
Videos. Case study
	Assignment, Q/A,MCQ,PP
 

	Able to know about the backward linkage and forward linkage of RMG
	Chapter-2:Terms and Definitions.:  Backward linkage and Forward linkage, Economic recovery, Microeconomics and Macroeconomics in term of textile sector, Textile economic system
	Lecture, Discussion
Factory visit

	Assignment, Q/A,MCQ,PP


	Able to differentiate the 
Value growth and volume growth
	Cost concept: Total cost, average cost, marginal cost, fixed cost and variable cost. Value growth and volume growth
	Lecture, Discussion
Factory visit



	Assignment, Q/A,MCQ, Quiz,PP




	Able to identify different demands and markets


:
	Demand and supply, time and supply, equilibrium, elasticity of demand, elasticity of supply. Market: monopoly and monopsony.

	Lecture, Discussion
[bookmark: _GoBack]Factory visit, Videos




	Assignment, Q/A,MCQ,PP





	Able to understand trade and differentiate tariff and non tariff barriers. 
	Chapter-3:Trade Barrier and Preferences. Tariff, International Trade, Tariff barriers and non-tariff barriers. 
	
	

	Can understand GSP and rules of origin. 
	GSP and it’s facility. GSP schemes of different countries. Rule of origins.
	
	

	Able to know about the 
Export and import of textile fibers.
	Chapter-4: Material
Leading production, exporters and importers of cotton, jute, wool, flax, silk, polyester and nylon etc. Price comparison.
	Lecture, Discussion



	Assignment, Q/A,MCQ, Quiz



	Able to analyze the global demand of RMG
	Global production and consumption of textile fibers with reference to volumes, prices and countries. Global Apparel Consumption. 
	Lecture, Discussion


	Assignment, Q/A,MCQ


	Able to identify the major RMG export and import countries. 
	Chapter- Processing : Export and Import of Yarn, Fabric & Machinery
Study on local and imported yarns. A detailed account of various types of fabrics produced in Bangladesh. Present and future demand of woven and knitted fabrics for export oriented RMG.
	Lecture, Discussion



	Assignment, Q/A,MCQ , Quiz



	Able to justify the economics of textile wet process. 
	Economics of textile wet processes; dyeing, finishing and printing industries in Bangladesh. Dyes and chemical producing companies at home and abroad.
	Lecture, Discussion
Videos, Field visit. 







	Assignment, Q/A,MCQ








	Able to analyze the global market of RMG
	Leading textile machineries producing countries. Global market of readymade garment of Bangladesh. Problems and prospects of various textile sub sectors; knit, woven and sweater etc.
	Lecture, Discussion
Factory visit




	Assignment, Q/A,MCQ
PP




	Recommended Books and Periodical

	Text Books:
1. Engineering Economics, PHL Learning: New Delhi, 2012 by R. Panneerselvam.
1. Microeconomics, 11th Edition, Pearson Economics Series by Michael Parkin.
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1. Textile Today Journal
2. Textile Focus Magazine.
3. BGMEA, BKMEA and BTMA website. 










