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	Course Title
	Principles of Accounting, Business & Economics

	Course Code
	GE 235

	Course Instructor
	Md. Arif Hassan

	E-mail
	hassan@daffodilvarsity.edu.bd 

	Cell
	01676406096



Course Objectives:This course is an introductory course containing the basic concepts and application of financial accounting systems. It also includes the basic concepts of Business and different forms of Business. Moreover, fundamental concepts of economics and theory of demand & supply are also included in this course.





Course Outcomes:On completion of this course the students will be able to:

· Explain the role and principles of financial accounting and reporting;
· Record, handle and summarize accounting data;
· Prepare adjustments of accounts;
· Prepare financial statements 
· Understand the basic concept of business
· Explain the role of economics
· Understand the theory of supply and demand. 







Course Materials:
	Text Book:
1. Accounting Principles (Latest Edition)- J.J.Weygandt, D.E.Kieso and Paul D. Kimmel
2. Introduction to Business- Kelly/Williams
3. Microeconomics 10th Edition,  MICHAEL PARKIN


	Reference Books:
1. Accounting Principles (Latest Edition)- Aminul, Zia, Mynul, Mijan and Shamin
2. Principles of Accounting – Needles, Powers and Crosson.
3. Principles of Accounting -Latest Edition, by Abdur Rouf




Lecture Schedules


	Topic
	Chapter Name
	Topics to be covered

	Topic 01
	Accounting in action

	Definition of Accounting: Users of Accounting, Brief History of accounting, Book Keeping and accounting, The Accounting profession, Ethics, fundamental business concepts, Generally Accepted Accounting Principles (GAAP), Assumptions, basic accounting equation, Transaction analysis, Double Entry Book Keeping Summary of Transactions, Financial Statements,

	Topic 02
	The recording process

	The Account-Debits and credits: Expansion of Basic Equation; Steps in the recording process-the journal entries, the ledger; The trial balance Limitations of a trial balance, Locating Errors.

	Topic 03
	Accounting principles


	Assumptions- Monetary Unit assumption economic Entity assumption; Time Period assumption going concern assumption; Principles: Revenue recognition Matching principles; Full disclosure principle; Cost Principle; Materiality, Conservatism,

	
Mid-Term Examination

	Topic 04
	Adjusting the accounts


	Timing Issues Selecting an Accounting time Period, Fiscal and Calendar Year Recognition of Revenues and expenses; Adjusting Entries for Prepayments, Adjusting entries for Accruals, Summary of basis relationship Preparing the adjusted trial balance, preparing financial statements; Accrual Vs. Cash basis of accounting

	Topic 05
	Foundation of Business
	Importance and basic concepts of Business; Parties involved in business operation; Objectives of doing business; Types of natural resources for business; Factors of doing business; Sole Proprietorship; Partnership; Corporation.

	Topic 06
	Introduction to Economics


	Economics; Scarcity and Efficiency; Branches; Positive and normative; Three problems of economic organization; Market, Command and Mixed economics; Factors of Production; Production possibility frontier; Opportunity Costs.

	Topic 7
	Supply and Demand
	Demand; Law of demand; Demand schedule and demand curve; Factors affecting Demand curve; Supply;
Law of Supply; Supply curve; Supply Determinants; Market Equilibrium.

	Final Examination
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